
±13.67 AC gross, ±12.23 AC net
300 Cole Street, Princeton, Texas 75407

Cooper Eddy, Broker | cooper@crelandgroupllc.com | 515.321.5512.mobile | 972.584.7058.office | www.crelandgroupllc.com
The information contained herein was obtained from sources believed reliable; however, CRE Land Group makes no guarantees, warranties, or representations as to the completeness or accuracy thereof. 

The presentation of this property for sale, rent or exchange is submitted subject to errors, omissions, change of price or conditions, prior sale or lease, or withdrawal without notice.

Location:
SWQ of 380 & Cole St within the “Princeton Crossroads” 
mixed use project

Property Details:
• PERMIT READY: 146 Build to Rent units 
• Plans fully designed and city approved
• UNTRENDED RENTS (per Burns report):

• $2.06 avg base rent/sf = $1,953/mo
• 2026 PROJECTED RENTS (per Burns report):

• $2.23 avg base rent/sf = $2,117/mo
• 950 SF avg unit size 
• 138,672 SF total rentable

• 50 - 1be/1ba duplexes
• 81 - 2be/2ba detached
• 15 - 2be/2ba detached w/bonus room

• Single story cottages in a private gated community
• Private patio & fenced backyard in all units
• Amenities include resort-style pool, dog parks, trails, grilling 

station
• 289 parking - 77 carport, 56 garages, 156 open 
• Zoned PD-13 Princeton Crossroads MF-2
• Utilities available to site
• Available Upon Request: Full Plan Set, GC Bids, JohnBurns 

Report, PID info 

For Sale:  
±13.67 acres gross, 12.23 acres net
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Demographics: 1 mile 3 mile 5 mile

2023 Population 4,637 27,889 39,403
2028 Proj. Pop. 5,319 35,216 51,603
Avg. HH Income $92,727 $102,732 $104,776
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ARCHITECTURAL SITE PLAN GENERAL NOTES
1.   THE ARCHITECTURAL DRAWINGS GRAPHICALLY INDICATE APPROXIMATE LOCATION 
      OF BUILDINGS, PARKING AND DRIVES ONLY.

2.   REFER TO LANDSCAPE ARCHITECT'S DRAWINGS FOR LANDSCAPING, SIDEWALKS &
      ACCESSIBLE ROUTES TO BUILDING PER REQUIREMENTS OF THE FAIR HOUSING 
      GUIDELINES. VEHICULAR ACCESS CONTROL GATES, AND HANDICAP SPACES.

3.   REFER TO CIVIL ENGINEER'S DRAWINGS FOR LEGAL DESCRIPTION, AND BUILDING 
      LOCATIONS ON PROJECT SITE. 

4.   REFER TO CIVIL ENGINEER'S DRAWINGS FOR LOCATION OF REQUIRED RETAINING
      WALLS, AND ANY OTHER  SITE FEATURES.

5.   ALL DIMENSIONS INDICATED ON THIS PLAN ARE FOR  REFERENCE ONLY.  REFER TO 
      CIVIL ENGINEERS' DRAWINGS FOR ALL DIMENSIONAL CONTROLS, GRADING, 
      DRAINAGE & UTILITY WORK.

6.   ALL SURFACE MATERIALS SHALL MEET CITY , STATE PUBLIC WORKS DEPARTMENT 
      MINIMUM STANDARDS.

7.   ALL LANDSCAPING SHALL BE PROVIDED IN ACCORDANCE WITH ALL STANDARDS 
      AND REQUIREMENTS SET FORTH BY CITY, STATE.

8.   ALL SIGNS, LIGHTING, LUMINARIES AND EXTERIOR SPEAKERS SHALL MEET CITY 
      ORDINANCES.

9.   ALL WORK IS TO BE PERFORMED IN ACCORDANCE WITH THE REQUIREMENTS OF 
      THE  APPROVED CIVIL DRAWINGS, THE 20xx INTERNATIONAL BUILDING CODE & 
      OTHER REQUIREMENTS AND ORDINANCES OF THE CITY, STATE.

9.   BUILDING IDENTIFICATION SIGNS AND DIRECTIONAL SIGNS SHALL BE IN 
      ACCORDANCE WITH CITY AND FIRE REQUIREMENTS.

10. REFER TO MECHANICAL ENGINEER'S DRAWINGS FOR LOCATIONS OF ALL METERS, 
      PANELS, CLEAN OUTS, TRANSFORMERS AND PARKING LOT LIGHTING.

11. PROVIDE HANDICAP RAMPS AT SIDEWALKS WHERE SHOWN AND AS REQUIRED BY 
      CITY, STATE.

12. FIRE LANE STRIPING AND CONSTRUCTION TO BE PER  CITY, STATE  REQUIREMENTS.  

13. REFER TO CIVIL DRAWINGS FOR DETENTION REQUIREMENTS IF ANY.

14. ALL PAVING, CURBS, AND SIDEWALKS TO BE BUILT AND DETAILED PER CITY, STATE 
      MINIMUM STANDARDS.
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1HR-INTERIOR 
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2HR-STAIR WALL
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2 HOUR FIREWALL (NOTE): 2 HOUR FIREWALL TO CONTINUE 
INTO ATTIC SPACE ABOVE PORCH. (DO NOT PENETRATE)
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NOT ALL ULs LISTED WILL BE USED REFER TO DETAIL DRAWINGS FOR UL WALL DETAILS

REFER TO ELEVATIONS FOR TYPE OF EXTERIOR FINISH MATERIALS

2X6 WALL BLOCKING 
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±13.67 AC gross, ±12.23 AC net
300 Cole Street, Princeton, Texas 75407
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The information contained herein was obtained from sources believed reliable; however, CRE Land Group makes no guarantees, warranties, or representations as to the completeness or accuracy thereof. 

The presentation of this property for sale, rent or exchange is submitted subject to errors, omissions, change of price or conditions, prior sale or lease, or withdrawal without notice.
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SAMPLE FLOOR PLAN - 2BE/2BA W/ OFFICE
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1. DETAILS ON THIS SHEET ARE TYPICAL UNLESS NOTED OTHERWISE.
2. REFER TO SHEET A9.06 FOR FLASHING AND WATERPROOFING NOTES, DIMENSIONS AND DETAILS.
3. SOME TOLERANCES BETWEEN MATERIAL ARE SHOWN ENLARGED FOR CLARITY.
4. SLOPE ALL FINISHED SURFACES OF PARTIOES 1/4 INCH PER FOOT MAX TO DRAIN UNLESS
    OTHERWISE NOTED.
5. REFER TO ENLARGED PLANS FOR ADDITIONAL NOTES AND DIMENSIONS.
6. ALL EXTERIOR, INTERIOR BEARINGS, AND SEPERATION WALLS TO BE 1 HOUR RATED UNLESS 
    OTHERWISE NOTED.
7. REFER TO ELEVATIONS/MEP PLANS FOR EXTERIOR LIGHT LOCATIONS.
8. REFER TO G SHEETS FOR ADA SINK HEIGHT GUIDELINES (SINK TYPE SPECIFIC).
9. ALL UNIT ENTRY DOORS TO HAVE A MINIMUM 18 INCH CLEARANCE ON THE PULL SIDE OF THE DOOR.
10. 18 INCH HOLD AT TOILET TO BE HELD FROM FINISH MATERIALS.
11. FIRE SPRINKLER PIPES CROSSING BREEZEWAYS TO BE INSULATED AS REQUIRED PER CODE. 
13. FIRE SPRINKLER IN ATTIC TO BE 'TENTED' AS REQUIRED PER/ FIRE MATERIAL.
14. DRYER EXHAUST VENTS TO BE LOCATED MINIMUM 36 INCHES AWAY FROM  
      OPERABLE WINDOW OPENING.
15. FURR-DOWNS AT BATHROOM FOR 'PANCAKE/CASSETTE' TYPE HVAC UNITS TO BE OF NON-
      COMBUSTABLE CONSTRUCTION/ MATERIALS AS REQUIRED PER CODE OR BE UNIT TYPE THAT
      DOES NOT REQUIRE NON COMBUSTABLE CONSTRUCTION.

TOILET PAPER HOLDER MOUNTED AT 19" MIN. A.F.F.

24" TOWEL BAR - MOUNTED TOP AT 44" - 48" A.F.F.

12" TOWEL BAR - MOUNTED TOP AT 44" - 48" AF.F.

SHOWER CURTAIN ROD MOUNTED AT 74" A.F.F.

24" CONCEALED MOUNTED GRAB BAR MOUNTED
BETWEEN 38" - 48" A.F.F. @ PRE-FAB SHOWER.
GRAB BAR TO BE CONTINUOUS, PER TSA/ADA

BUILD-IN FOLD-DOWN SHOWER SEAT TYPICAL
MOUNTED AT 18" A.F.F.

36" CONCEALED MOUNTED GRAB BAR MOUNTED 
BETWEEN 33" - 36" MAX. A.F.F. 

42" CONCEALED MOUNTED GRAB BAR MOUNTED
CENTER BETWEEN 33" - 36" MAX. A.F.F. 
  

3/16" TEMPERED GLASS MIRROR TYP.  REF. TO I.D.
FOR SPEC. MOUNT BOTTOM OF REFLECTING EDGE
@ 38" A.F.F.- SEE BATHROOM INT. ELEV. VIF.

FLUSH MOUNTED MEDICINE CABINET W/ BTM
WOOD DOOR MOUNTED @ 40" A.F.F.  

TYPICAL ROD AND SHELF MOUNTED AT 72" A.F.F.
(48" A.F.F AT A.D.A. UNITS) WITH WOOD OR WIRE SHELF.

TYPICAL 2 RODS AND SHELF MOUNTED @ 84"
A.F.F. AND @ 42" WITH SHELF

TYPICAL LOCATION OF BLOCKING FOR GRAB
BARS SEE SHEET G1.04 FOR EXACT HEIGHT
AND LOCATION               
      
PAINTED WOOD OR WIRE SHELVES @12" STARTING 
BOTTOM SHELF @ 36" A.F.F. AND TOP SHELF @
7'-0". REF. TO UNIT ELEVATIONS

PAINTED WOOD OR WIRE SHELVES WITH 12"
SPACING STARTING BOTTOM SHELF @ 1'-0" A.F.F. AND  
TOP SHELF AT 7'-0 "A.F.F.

GLASS SHOWER DOOR MIN 30", MAX 7'-0" W/
GLASS ENCLOSURE TYP. 7'-0"

TYP. SHELF MOUNTED @ 66" (46" ADA) A.F.F.
ABOVE WASHER REF. TO UNIT ELEVATIONS.

TYPICAL ROD AND SHELF LOCATED AT 48" & 54" MAX. 
A.F.F., TYP. (36" A.F.F. @ A.D.A UNITS)

SHOWER HEAD TO BE MOUNTED AT 74" A.F.F.
(6'-2") AT TYPICAL/ADA UNITS. ADA UNITS TO BE 
EQUIPPED WITH ADJUSTABLE WAND.

TOWEL RING/HOOK - MOUNTED TOP AT 48" A.F.F.

TYPICAL 18" GRAB BAR MOUNTED VERTICALLY
BOTTOM OF GRAB BAR TO BE MOUNTED 41" A.F.F.  

SHAMPOO NICHE W/ BOTTOM OF LEDGE MOUNTED
@ 2'-0" ABOVE TUB, 4'-0" ABOVE SHOWER PAN W/ 
ADDITIONAL WATERPROOFING @ WALL CORNER & 
PENETRATIONS. 

TWO GLASS SHELVES ABOVE KITCHEN SINK  
MOUNTED AT 57" & 68"

18" TOWEL BAR - MOUNTED TOP AT 44"-48"A.F.F. 

VERTICAL BLOCKING ADJACENT TO SHOWER    

EQUIPMENT LEGEND AND NOTES UNIT PLAN GENERAL NOTE
1

2

3

4

5

6

7

8

9

14

15

16

17

22

23

24

25

16. CASED OPENINGS TO BE TRIMMED OUT TO MATCH DOORS.
17. ELECTRICAL OUTLETS AT BATHROOMS IN ADA UNITS TO BE INSTALLED HORIZONTALLY IF 
      REQUIRED FOR CLEARANCE AT MEDICINE CABINETS AS NEEDED.
18. BLOCKING TO BE PROVIDED ON WALLS/ CABINETS FOR MOUNTING OF CONCEALED
      BRACKETS FOR COUNTERTOP SUPPORT.
19. LIGHTING, PLUMBING, FIXTURES, APPLIANCES, AND MISCELLANEOUS HARDWARE ON
      PLANS FOR REFERENCE ONLY. REFER TO INTERIOR DESIGN SPECIFICATIONS  AND OWNER 
      APPROVED ITEMS PRIOR TO FINAL  INSTALLATIONS.
20. ALL WET WALLS TO BE 2 X 6 INCH FRAMED WALLS.
21. ALL DOORS TO BE 4 INCHES CLEAR MIN. FROM HINGE SIDE OF DOOR TO WALL U.N.O.
22. ALL BLOCKING TO BE MINIMUM 2 X 6 INCHESAND INSTALLED PER ADA OR FHA STANDARDS AND 
      TO BE FIELD VERIFIED BY CONTRACTOR. 
23. ALL BLOCKING SHOWN IS A GRAPHICAL REPRESENTATION AND SHOULD FIRST AND FOREMOST 
      COMPLY WITH ADA AND FHA STANDARDS, WHICHEVER IS MORE STRINGENT. (SEE G SHEETS)
24. TYPICAL BLOCKING IN SHOWERS. TUBS TO BE CONTINUOUS (WALL TO WALL).
25. BLOCKING TO BE PLACED TO SUPPORT FOLDING SEATS IN SHOWER STALLS PER ADA AND FHA 
      WHERE APPLICABLE.
26. SUPPORT BRACKETS AND BLOCKING FOR SHELVES TO BE INSTALLED EVERY 3 FEET.
27. ATTIC ACCESS TO BE PROVIDED BY OWNER.
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DW  = DISHWASHER
W     = WASHER
D      = DRYER
WH  = WATER HEATER
REF = REFRIGERATOR
WD      = WOOD FLOOR

LIN   = LINEN
MR   = MACHINE ROOM
JAN  = JANITOR
TR    =TRASH ROOM
PWDR = POWDER ROOM
STOR  = STORAGE

C.TILE = CERAMIC TILE
LVP= LAMINATED VINYL  PLANK
LVT = LAMINATED VINYL TILE
C'TOP = COUNTERTOP
PAN = PANTRY
FSC = FIRE SPRINKLER CLOSET
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2 HOUR FIREWALL

(DO NOT PENETRATE)

NOT ALL ULs LISTED WILL BE USED REFER TO DETAIL DRAWINGS FOR UL WALL DETAILS
REFER TO ELEVATIONS FOR TYPE OF EXTERIOR FINISH MATERIALS

UL #U905

UL #U323

UL #U325

2HR-STAIR 
WALL

1HR/2HR-INTERIOR
METAL FRAMING WALL

1HR/2HR-EXTERIOR
METAL FRAMING WALL

2HR-CMU BLOCK

A Number

WINDOW 
CALLOUT

WALL 
TAG

REVISION 
TAG

DOOR 
CALLOUT

101

KEYNOTE

?UL# U300
FINISH

EQUIPMENT 
TAG

1i
LVT C'TILE

FLOOR 

18

19

20

21

SEE SHEET G1.04 FOR ADDITIONAL INFORMATION.

NOTE: 
AUTOMATIC SPRINKLER SYSTEM: NFPA 13R AT ALL 
APARTMENTS, BALCONIES, CORRIDORS, AND GARAGES.  
NFPA 13 AT CLUBHOUSE AREA (A3) & ATTICS ONLY WITH 
1HR RATED FLR/CLG ASSEMBLY.  IF NFPA 13D SYSTEM 
TO BE USED AT CLUBHOUSE AREAS (A3-OCCUPANCY), A 
2HR RATED FLR/CLG ASSEMBLY IS REQUIRED.
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±13.67 AC gross, ±12.23 AC net
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NOTE**

REFER TO LANDSCAPE PLAN FOR PET YARD 
RAILING LOCATIONS. AT THESE LOCATIONS 
NO RAILING IS NEEDED AT FIRST FLOOR 
UNITS.

MATERIAL LEGEND
HARDI- VERTICAL BOARD AND BATTEN 

JAMES HARDIE FIBER 
CEMENT OR EQUAL

HARDI- PANEL FIELD COLOR
COLOR: SW 7660 / EARL GREYHP1

METAL CANOPY/ ROOF 
METAL CANOPY
COLOR: REFER TO OWNER REP.

MC

ROOF COMPOSITE ROOF OR EQUAL

COMPOSITE ROOF
COLOR: WEATHERED WOODR1

STONE VENEER (Sticky Stone) CORORADO STONE

BRICK FIELD COLOR
COLOR: IDAHO DRYSTACK - CAPE COD GREYB1

ALUMINUM GARAGE DOOR - TRASH ACCESS
ALUMINUM INSULATED GARAGE DOOR
COLOR: TO MATCH STONE FIELD IT'S LOCATED INMG

HARDI- LAP SIDING
JAMES HARDIE FIBER 

CEMENT OR EQUAL
HARDI- PANEL FIELD COLOR
COLOR: SW 7660 / EARL GREYHS1

NOTES:

1. ALL MATERIAL TRANSITIONS TO OCCUR AT INSIDE CORNERS PER SHEET A10.01.

2. FOR VERTICAL AND HORIZONTAL TRANSITION DETAILS REF. TO A10.01.

3. EXPANSION JOINTS TO BE LOCATED AT EVERY INSIDE CORNER AND IF RUN IS 
LONGER THAN 20'-0" CENTER THE EXPANSION JOINT. 
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1/4" = 1'-0"1 DUPLEX A-A FRONT ELEVATION
1/4" = 1'-0"2 DUPLEX A-A SIDE 1 ELEVATION

1/4" = 1'-0"3 DUPLEX A-A REAR ELEVATION

5 DUPLEX A-A PERSPECTIVE

1/4" = 1'-0"4 DUPLEX A-A SIDE 2 ELEVATION
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SURVEY 13.67 acres gross 12.23 acres net Zero floodplain/wetlands Preliminary Platted

UTILITIES Water, Sewer, Storm to site SEE PLANS

ZONING PD-13 Princeton Crossroads, 
MF-2

Plans approved for 146 BTR 
units

Zoning allows up to 156 units

138,672 total rentable SF 50 - 1be/1ba duplex, 637 SF 81 - 2be/2ba detached, 962 SF
15 - 2be/2ba detached w/ office, 

1,230 SF

100% private patio and fenced 
backyard

289 Parking Spaces - 77 carport, 
56 garage, 156 open

Amenities = pool, dog parks, 
green space, trails, grill station

UNTRENDED 
RENTS

$1,650 - $2,590 per month
$2.06 avg base rent/SF = 

$1,953/mo
$2.15 avg total eff. rent + mand. 

Fees/SF = $2,039/mo

PROJECTIONS Approx. 3 % annual rent 
appreciation

$2.23 avg base rent/SF = 
$2,117/mo - by Q4 2026

Stabilized occupancy (95%) w/in 
14 mo's from leasing start

Cole Street 30' ROW dedication

E Hazelwood Street 25' ROW dedication

GC DEV COST 
BIDS

IMPACT FEE 
ESTIMATES

Water = $202,300 Wastewater = $62,550 Park = $1,099.73 per unit Roadway = NONE

ENGINEERING Full engineering complete, see 
plans, BGE (David Greer)

On-site Detention = 8,365 SF 
pond south of Clubhouse

ESA/Geotech both performed 

CURRENT 
BRAND

"LiteHouse Village at Princeton 
Crossroads"

Buyer must rebrand/rename

TAXES 1.92 Tax Rate
Rollback Taxes = Seller 

Responsibility

PID 
ASSESSMENT

Upfront payoff or amortize over 
20+ yrs

SEE PID SHEET

AS OF APRIL 2024 - AVAILABLE UPON REQUEST

FEASIBILITY DISCUSSION ITEMS

ROADS Total cost est = $1,063,190

APPROVED SITE 
PLAN

SEE PLANS (current plans 
reflect the final items to be 

constructed

SEE JOHN BURNS REPORT
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